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WHEREAS, on November 18, 2002, by Roll Call No. 02-2694, the City Council
approved the subdivision plat entitled Brook Run Village Plat 8, located south of E. Douglas
Avenue and along Village Run Drive, and accepted Irrevocable Letter of Credit #2002-09-05
from Liberty Bank, FSB in the amount of $36,964 as security for the estimated cost of
completing the required sidewalks for such plat; and,

WHEREAS, the City Engineer and Community Development Director have certified that
the required sidewalks have been satisfactorily completed and recommend that the security in the
amount of $36,964 for such improvements be released and returned to the developer; NOW

THEREFORE,

BE IT RESOLVED, by the City Council of the City of Des Moines, lowa, as follows:

1. That Irrevocable Letter of Credit #2002-09-05 in the amount of $36,964 from Brook Run
Village, LC and Liberty Bank, FSB, is hereby released as security for the satisfactory
completion of the required sidewalks, and shall be returned to the Principal.

2. That the City Clerk is herby directed to notify the Principal and Surety of the release of such
security at the following respective addresses:

Brook Run Village, LC
1350 NW 138™ Street, Suite 500

Clive, Iowa 50325

Liberty Bank, FSB
3800 100™ Street
Urbandale, IA 50322
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